
BUDGET REVIEW SUBCOMMITTEE 
ECONOMIC DEVELOPMENT, TOURISM AND 
ENVIRONMENTAL PROTECTION
August 17, 2022



OUR MISSION

Earn trust, be strategic and a super collaborator in 

growing jobs and wages, improving access to 

broadband, clean water, roads and bridges and great 

schools while stimulating investments in all our 

interdependent communities in creating a promising 

future as part of Team Kentucky

CED

Clients

Local 
Government 
and ED Reps

Legislators and 
Other State 
Agencies

Federal 
Government

Utilities

Consultants

Colleges and 
Universities
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BUILDING A BETTER 

KENTUCKY
CREATING AN ECONOMY THAT 

WORKS FOR ALL KENTUCKIANS 

Focusing on:

Å Growing well-paying jobs of the future through start-ups, 

expansions and attraction

Å Supporting our existing companies

Å Targeted industry clusters that strengthen all facets of Ky

Å Shared responsibilities / Shared regional opportunities
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Leadership Covenants

MYSELF

Passion for Serving:
Start with what our KY neighbors need and work 
backwards.  Be obsessed on building a better Kentucky.  
Collaborate with local, regional and state partners, 
share in the successes, own the challenges

Straight Talk
Face reality. Listen and speak up.  Honesty is your 
responsibility

Bias for Action
If you see something, do something.  Simplify to move 
fast, winning is our culture

Lead with Impact
Nothing worthwhile is given to you.  True change starts 
with the end of your comfort zone.  Create an impact 
that gets results

Accountability
You own it.  You are in charge. Do what you say you are 
going to do.

At the Kentucky Cabinet for Economic 
Development

MY TEAM

Serve
You earn the privilege to lead.  There is no 
leadership without followership from your team and 
the stakeholders you serve

Listen
Ask questions. Seek out different points of view. 
Walk the talk and collaborate, be inclusive

Build
Hire better than yourself. Set the bar high. Equip 
your team, then get off the field. Go deep when 
needed. Unleash talent, it knows no rank

Lead
Set the strategy. Develop a disciplined structure, 
follow process and create a management system. 
Recognize success. 

Results Matter

Building a better Kentucky is our shared 
responsibility, serving is a key, and being true to 
society, abiding the right governance and protecting 
the environment are not mutually exclusive 4
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Primary state agency responsible 

for encouraging job creation, business 

retention and new corporate investment 

in Kentucky

Department for 

Business Development

Partnership Board

Cabinet Secretary

Governor

Department for 

Business Development

Department for 

Financial Services

Office of Entrepreneurship 

and Small Business 

Innovation (KY Innovation)

Office of Marketing and 

Public Affairs
Office of Legal Services

CABINET FOR 

ECONOMIC 

DEVELOPMENT
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Europe = Finn Weisse

Asia = Mike Takahashi 

Department for 

Business Development

CED BOARDS

Kentucky Economic Development

Finance Authority (KEDFA)

TEAM KENTUCKY 

INTERNATIONAL

Bluegrass State Skills 

Corporation (BSSC)

Commission on Small Business 

Innovation & Advocacy (CSBIA)



KENTUCKY 

BREAKS RECORDS 

IN 2021

ÅLast year, Kentucky shattered the all-time 
economic development records for 
investment and job creation:

Å 262 new and existing project 
announcements

Å Over $11.2 billion in announced investments

Å Over 18,000 full-time jobs created

ÅYŜƴǘǳŎƪȅΩǎ ŀǾŜǊŀƎŜ ƛƴŎŜƴǘƛǾƛȊŜŘ ƘƻǳǊƭȅ ǿŀƎŜ 
for projects statewide in 2021 was $23.99 
before benefits
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WAGE GROWTH
A STRATEGIC PRIORITY

In 2021, the average incentivized hourly wage was the second-highest 

across the past seven years 

Rank Average Hourly Wage Year Preliminarily Approved

1* $28.38 2019

2 $23.99 2021

3 $21.93 2020

4 $21.39 2017

5 $20.94 2016

6 $20.64 2018

7 $19.96 2015
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*Includes UPS pilots announcement, 1,000 jobs at $70 average hourly wage



BY ANNOUNCED INVESTMENT

1. Automotive $6.7B

2. Food, Beverage & Agritech $1.1B

3. Metals $970M

4. Business/Financial Services $770M

5. Plastics & Rubber $295M

TOP 5 INDUSTRIES ð2021 
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BY ANNOUNCED JOBS

1. Automotive 7,260

2. Business/Financial Services 3,700

3. Metals 1,600

4. Food, Beverage & Agritech 1,300

5. Logistics & Distribution 1,000



2022 YEAR -TO -DATE

9,400-plus new full-time jobs announced 

Envision AESC ï2nd largest economic development project in KY

$2 billion investment and 2,000 jobs in Warren County

$5.12 billion announced investment 

100-plus private-sector expansion or new-facility-location 

projects announced 

$
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THE CENTER 

OF AN 

AUTOMOTIVE 

REVOLUTION

ÅKentucky is located at the center 

of the electric-vehicle battery 

manufacturing corridor.

ÅThe same ideal geographic 

location that makes Kentucky a 

national leader in logistics is 

positioning the state to lead the 

way in EV growth.
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Opportunities
Skilled job opportunities for Kentuckians

1 out of every 17
Workers who work in the U.S. automotive 

industry, work in Kentucky

1 out of every $11
In Kentuckyôs economy is tied 

to the automotive industry 

$8B+ Announced in 

EV Investments
(Since 2021)

IMPACT ON KENTUCKY

Industry Leader
Recent announcements position KY as the EV Battery 

Capital in the U.S.
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539 internationally owned facilities employing 113,000+ workers

34 nations

5th nationally in percentage of workers employed by an 
international company

217 internationally-owned automotive facilities employing 
more than 50,000 workers

INTERNATIONAL INVESTMENT
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2021
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